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/ Independent Auditors Report

To The Management Committee

OKAASAN FOUNDATION
opir-ion

~gve c.dited the accompanying financial statements

we have z s of OKAASAN

- _~agtion) which comprise the Statement of Financial Position os at JunF:U:::)DA;‘C();t'
sgrement of Comprehensive Income for the year ended June 30, 2026 (here-in-after r:afen d
15 as the financial s_totemgr_ﬁ). and notes to the financial statements including a's e

agrificant accounting policies. ' & ey af

in our opinion. the accompanying ﬁncnciol_sloiemeni of the Foundation presents fairly, in all
matericl csp.emsl, the Stcfﬂer'rl\qem of Financial Position as at June 30, 2026, its Stoiemém of
Comprehensive Income for the year then ended in accordance with a i

ond reporting standards as applicable in Pakistan. el

pasis for Opinion

we conducied our audit in accordance with International Stan

A dords o ifi
opplicable in Pakistan. Our responsib  erehed b

ilities under those standards are further described i
istan i n the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

ingependent of the Foundation in accordance with the International Ethics Standards Board

for Accountants” Code of Ethics for Professional Accountants as adopted by the Institute of

Chartered ;Acgcuntonts of Pakistan (the Code) and we have fulfiled our ofher ethical

z:p2rs’o’fes in accordance with the Code. We believe that the audit evidence we have
is sufficient and appropriate to provide a basis for our opinion.

~
i~
(SRR ~

responsibiliies of Management and Those Charged with Governance for the Financial
Statements

The Management Commitiee of the Foundation is responsible for the preparatfion of the
fnancial statements in accordance with approved accounting standards as applicable in
Pakistan and described in note 2 of the financial statements, and for such internal control as
The Management Committee of the Foundation determines is necessary to enable the

preparation of financial statements that are free from materiol misstatement, whether due to
froud or emor.

In preparing the financial statements, Foundation Management Committee is responsible for
assessing the Foundation ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
Foundation Management Committee intends to liquidate the Foundation or to cease
cperations, or has no realistic alternative but to do so.

Tnose charged with governance are responsible for overseeing the Foundation's financial
‘epcring process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and 1o issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
put is not a guarantee that an audit conducted in accordance with 1SAs as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or eror and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Hyderabad Office : Flat # A4,Anwar Center, Unit # 7, Latifabad, Hyderabad.
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i of an audit in accordance with. IsAs
r

: as applicable

AS pasloncl judgmem and maintain professional scepticism through
fes

pro

identify and assess the risks of mqtericl misstatement of the finan
whether due 1o frou.d or grror._demgn ond_perfc?rr_n audit procedures responsive to
hose risks, and _optonn OUC.M evidence lhot_ Is sufficient ang appropriate to provide q
basis for our opinion. The risk of pot detecting a material misstatement resulting from
frqud is higher than for one resulting from error, s

fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

n Pakistan, we exercise
out the audit. we also:
[ ]

cial statements,

Obtain an understanding of internal control re
' audit procedures that are appropriate in the

levant o the audit in order o design
of expressing an opinion on the effectiveness

circumstances, but not for the purpose
of the Foundation's intemnal control.

Evaluate the appropriateness of accountin

g policies used and the reasonableness of
accounting estimates and related disclosur

€s made by management.

Conclude on the appropriateness of management's use of the going concern bo.sis
of accounting and, based on the audit evidence obtained, \{vhe;t.her a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Foundation ability to continue as a going concern. |f we conclgdel that a material
uncertainty exists, we are required to draw ciignhon in our oudltor§ report to the
related disclosures in the financial statements or, if such dlsglosqres are modgquote, :o
modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the
Foundation to cease to continue as a going concern.

[ t of the financial statements,
te the overall presentation, structure and .come'n
Evgllju;neg the disclosures, and whether the financial stofements repr.esent the
I\:]nderlying transactions and events in a manner that achieves fair presentation.

i i i ding, among other matters,
te with those charged with governonc_ge regarding, ! : _

V;/\e C?un:lrr?:gfcc:]ope and timing of the audit and sigmflcont'oudn flndlr)gs, including any

:igeni;f)iccnt deficiencies in internal control that we identify during our audit,

The engagement partner on the audit resulting in this independent auditor’s
e

ort is
e
Badrur Rahman. . %f’
Hahzullah & Co.

CHARTERED ACCOUNTANTS
Place: Karachi

Date: 11 August 2026
UDIN: AR2026102941ewdK6Z7V

Scanned with CamScanner


https://v3.camscanner.com/user/download

- 2piTAL AND LIABILITIES
Non.CUrrent Liabilities

Surplus/LOSSEs

Total Liabilities

OKAASAN FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS ON JUNE 30, 2026

2024

2025
RUPEES RUPEES
NOTE ASSETS
Current Assets
3,890 -  Cash & Bank
3,890 2
3,890 Total Assets

e

President

Finance Secretary

2026 2025
RUPEES RUPEES
NOTE

3,890 E
3,890 :

3,890

r

General Secretary
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STATE
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OKAASAN FOUNDATION

MENT OF COMPREHENSIVE INCOME
R THE YEAR ENDED JUNE 30, 2024

=RV JUNE 90, 2046

ExPENDITURE

gation pistibufion
¢ mmigation Bperse
U

J aitorial service Charges
[}

feD Charge®

Chorges

/NPO Registration

gank
NGO
consuttation Charges for opening
. agnk _;.CCCUHT

Ao NN Registration

<an Charity Commission Registration

surplus/(Deficit) for the year

A

President

2024

2025
RUPEES RUPEES INCOME
500,000 - Donation
45,000 =
10,000 B
440 5
1,860 -
= 400,000
- 150,000
s 25,000
- 125,000
557,320 700,000
3,890
561,210 700,000
W
Finance Secretary General Sec

2026 2025

RUPEES RUPEES
561,210 700,000
561,210 700,000
561,210 700,000
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OKAASAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

1 NATURE OF OPERATION

OKAASAN FOUNDATION registered since 2025 vide Foundation Registration No. KAR NO. 058 of
2024-25 dated 26-02-2027, situated at C1-42, SECTOR 16-A, BUFFER ZONE, NORTH KARACHI, with
the to promote the advancementin agricultural sector including imigation system, organic farming,
machinery and to support continuous efforts for research and support to the farmers in this area on

domestic and gradually at global platforms and as other objects as per aims and objectives of the
Trust.

2 FUNDING POLICY

The Foundation may approach people of Pakistan and other countries for donation and

seek assistance from Government Authorities and Bodies, Organization Establishments,
institutions for making the Foundation self-sufficient.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 Statement of compliance

These financial statements have been prepared in accordance with the requirement of
international accounting standards (1AS).

3.2 Accounting conventions
These financial statements have been prepared under the historical cost Convention.

3.3 Functional and Presentation Currency

These financial statements have been prepared in Pakistan Rupees, which is the functional
currency of the Trust. All the financial information contained in these financial statements
have been rounded-off to the nearest rupee.

3.4 Contributions
Contributions are accounted for on receipts basis.
4 REVENUE RECOGNITION

Income is recognized on cash basis.

5 DATE OF AUTHORIZATION

These Financial statements were approved and authorized for issue by the Foundation on
) . . /

L(_Aua_)_(m_
=y O y

g
President Finance Secretary General Secretary
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